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31 August 2011 
 
To the Beneficiaries of the CECF 2010 Defaulting Note Trust (the “Trust”) 
 
Correspondence received from the Winding-Up Board of Glitnir Banki HF 
 
Please be advised that the Winding-Up Board of Glitnir Banki HF wrote on 15 August 2011 
to Anson Custody Limited as trustee of the Trust to advise that it accepts ISK 1,235,948,410 
of the Trustee’s claim relating to the defaulting Glitnir note held by the Trust. Please see copy 
of the letter attached. This amount is equal to approximately £6.6 million based on exchange 
rates as at close of business 29 August 2011. This accepted amount equates to 18 pence per 
interest in the Trust (calculated on the basis that one ‘interest’ is equal to one share previously 
held in Close Enhanced Commodities Fund Limited). 
 
After due consideration of the relevant facts and having taken good counsel, the Trustee has 
lodged with the Winding-Up Board of Glitnir an objection over the accepted amount of 
claim.  
 
An update on the outcome of the objection lodged will be posted on the Trust’s website at 
http://www.anson-group.com/cecftrust.html as and when further information becomes 
available. 
 
Glitnir Website 
 
The Glitnir website is updated on a regular basis with information concerning the Winding-
Up Board’s activities and beneficiaries are recommended to view the website at 
http://www.glitnirbank.com/. 
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